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Upcoming Webcasts

2005 AICPA Fall Business and Industry Financial
Executive Forum
The Fall Business & Industry
Financial Executive Forum will
take place from Oct. 27-28, 2005
at the Marriott Marquis Hotel in
New York City. Some of the top
speakers in business and finance,
as well as an array of value-packed sessions,
highlight the AICPA Fall Business & Industry
Financial Executive Forum. With a fast-paced,
targeted agenda featuring core topics that
address your most important areas of responsi
bility and knowledge, you want to take advan
tage of this special time to be in New York
City. You will get the broad training you need
to elevate your organization to the next level.
Areas of interest that will add breadth and
depth to your conference experience include:
• Turning Compliance Into Opportunity:
How to Leverage Regulatory Requirements
to Create Other Efficiencies
• SOX 404 for Smaller Companies: The New
COSO Small Business Guidance
• How CFOs Can Best Prepare For a Fraud
Investigation
• Tax Update: Corporate and Individual
• Governance Best Practices for Private
Companies
• What’s Happening in Accounting
Standards
Do not miss this opportunity to build
your knowledge, earn valuable CPE credits,

network with your peers and

conferences enjoy autumn in New York City.

Every day of the forum
there will be opportunities to
partake in events outside of the
technical program for partici
pants and their guests. New York City has
many renowned restaurants. Get to know your
fellow participants in a relaxing setting by
heading out for dinner at well known local
establishments on Tuesday and Wednesday
evening, Oct. 25 and 26. Reservations will be
made for 6:00 p.m. Sign-up sheets will be
available all day at the conference.
There will also be a Times Square outing
to the Theatre to see Wicked—The Untold
Story About the Witches ofOz.
For more information or to register for
the conference:
www.cpa2biz.com

To obtain more information and request
an order form for dinner and/or the theater,
contact Patrick Slater directly. Requests for
tickets cannot be accepted through the regular
registration process.
pslater@aicpa.org

Write CPA Letter Articles, Receive CPE Credit
The CPA Letter Business and Industry supplement encourages readers to share information
and experiences through bylined articles on subjects of interest to your fellow practitioners.
Moreover, if the topic fits our editorial calendar and your article is featured, you may claim
continuing professional education credits for the time you spent preparing the article (in
accordance with the Joint AICPA/NASBA Statement on Standards for Continuing
Professional Education, revised as of Jan. 1,2002). The first step is to submit article topics
for approval to:

pgreen@aicpa.org
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AICPA Board Approves
CPAs as CFOs White
Paper

AICPA

companies face a wide range of opera
tional, financial and compliance risks in
today’s global business envi
____
ronment. As key partners to
the Chief Executive Officer,
CFOs play a vital role in suc
cessfully navigating those
risks. The white paper
describes how seasoned CPAs
have a unique combination of education,
training and experience to meet this dual
role. It underscores the point that CPAs
are the acknowledged experts in account
ing, financial reporting and internal con
trols and are bound by the highest stan

dards of integrity and ethical conduct.
CPAs as CFOs: Why You Should
Have a CPA in Your C-Suite
is available for free download
from the AICPA’s new online
Financial
Management
Center, which provides cut
ting-edge information and
tools on trends and topics
related to both financial management and
traditional accounting and financial
reporting content areas.

publications

The AICPA Board of Directors recently
approved a white paper developed by the
AICPA’s Business and Industry Executive
Committee describing the new demands
on the CFO position and how the skills
and values of CPAs are well suited to
meet those challenges.
CPAs as CFOs: Why You Should
Have a CPA in Your C-Suite notes that

survey

Economic Outlook Survey
Shows Decline in
Optimism

The semi-annual AICPA Business and Industry Economic
Outlook Survey completed in June showed a decline in optimism
with only 57% of CPA decision makers indicating that they con
tinue to be optimistic about the economy as a whole. However,
74% continue to be optimistic about the prospects for their own
organizations over the upcoming six month period.
Projections for growth, financing, spending and workforce
size all point to continued strength for the companies surveyed.
However, 22% of companies with revenues in excess of $1 bil
lion indicate plans for workforce reductions.
When asked to weigh in on specific issues, more CPA
executives indicated greater concern about the impact of
changes in short-term interest rates on inflation than unemploy
ment. On Social Security reform, more are concerned about
maintaining current tax rates than current benefit levels. Over
84% indicated that a 10% revaluation of the Chinese Yuan

Private Company
GAAP Debate Engaged
A recent CFO.com article engages the
debate about the recommendations and
potential responses to the recommenda
tions made by the Private Company
Financial Reporting Task Force. The arti
cle which includes comments from a

aicpa.org/fmcenter

would have a minimal impact on their pre-tax profit. For com
panies that would be impacted by a revaluation of the Yuan,
there was an even split between those that would experience
pre-tax profit gains and those that would experience a negative
effect on their profitability.
Interestingly, while only a small percentage of the compa
nies indicated that they would be affected by a revaluation, a
number of write-in responses indicated concern about the impli
cations of the flat yield curve. One of the responses to the slight
revaluation of the Yuan announced recently was a sharp drop in
bond prices as investors anticipate less demand for U.S. bonds.
Other concerns receiving a significant number of write-in votes
included escalating home prices, corresponding levels of financ
ing and the high level of consumer debt.
This third semi-annual Business and Industry Economic
Outlook survey represents the views of 1,465 AICPA decision
makers including 830 CFOs and 205 CEOs in privately held and
public companies, not-for-profit and other organizations. For
more details, visit the Financial Management Center at:
aicpa.org/fmcenter

number of key players, including mem
bers of the task force and others, provides
a good summary of many of the pros and
cons on the issues related to the relevance
of GAAP for private companies, whether
we need to have a separate set of stan
dards. It also speaks to some of the spe
cific GAAP provisions that the task force
survey respondents found to be the most
troublesome and least relevant. To access

the article, go to Private Company GAAP.
www.cfo.com/article.cfm/4124
782?f=archives
To learn more about the task force, its
work and background material go to
Private Company Financial Reporting.
www.aicpa.org/members/div/acctstd/
pvtco_fincl_reprt/index.htm

Publishedfor AICPA members in business and industry. Opinions expressed in thisCPALetter supplement do not necessarily reflect poli

PamelaGreen
supplement editor, project manager
212/596-6034; fax 212/596-6025
e-mail: pgreen@aicpa.org

John Morrow
Vice President, New Finance
212/596-6085
e-mail: jmorrow@aicpa.org

Ellen J. Goldstein
CPA Letter editor
212/596-6112
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AICPA
Forum on Auditing in the Small
Business Environment

The Forum on Auditing in the Small Business Environment is a
program for registered accounting firms and public companies in
the small business community to learn more about the work of
the Public Company Accounting Oversight Board, specifically
the PCAOB inspections process and the impact of new auditing
standards.
Invited participants are auditors from smaller registered

AICPA Center for
Financial
Management
The financial Management Center is a
Web site that provides organization deci
sion makers, financial executives and
financial management professionals a
wide variety of resources, tools and
information about financial and manage
ment accounting, including the tradi
tional areas of reporting, audit and tax.
TheFinancial Management Center was
designed primarily for those practicing
the profession in business and industry;
however, others will also find helpful
resources when accessing the Center at:
www.aicpa.org/fmcenter
The mission of the Financial
Management Center is to:
• provide financial executives and their
Organizations with the tools and
resources they need to move their
organizationsforward
• serve as a comprehensive, top-ofmind resource for financial executives
and managers
create a community resource where
financial executives and financial
managers can exchange ideas, discuss
issues and connect with others shar
ing similar challenges in their organi
zation.
Home

This is the front door to the site. Use the
search engine: look for spotlights on
important events or alerts on pertinent
news. Select tabs for specific informa
tion.

accounting firms and the members of audit committees of smaller
public companies. The program is limited to those groups in the
small business environment that are most directly impacted by the
board’s oversight responsibilities. The goal of such a format is to
ensure that there is ample opportunity for discussion of PCAOB
issues facing small business communities between representatives
of this sector and board members and its staff.
The next forum is scheduled for Boston on Oct. 20-21. For
more information visit:
www.pcaobus.com

Resources

Access the research tools, practice aids,
specialized guidance,
career development
resources and other ref
erence materials you
need from one central
location.
Community

Learn about emerging
issues and how these
issues are affecting
your peers; Connect
and discuss. Locate a
committee member
here.
Events

A convenient listing
of relevant conferences and
Webcasts for our members in business
and industry to help you keep on top of
what is happening.
Products

Find products and tools you need.
Membership

Learn the benefits of AICPA memberThe AICPA is committed to sup
porting its members in business and
industry; therefore, the Financial
Management Center (FMC) has been
created with the needs of these members
in mind. The responsibilities of financial
executives are vast and cannot be neatly
described through titles. Human
resources issues, corporate governance,
organization vision and direction, along
with traditional financial responsibilities
all fall within the financial executive’s

role in an organization.
The FMC’s objective is to help our
members retool and continuously
develop new skills to
meet the demands of
their expanding role as
strategic business part
ners and advisers
within their organiza
tions. The education
content will focus on
“the new finance,” a
term created by the
AICPA Management
Accounting Executive
Committee to describe
therevolutionary changes
that have taken place
globally in financial man
agement and accounting
and the expanded roles of
CPAs in business and industry and their
responsibilities: for the management of
people, processes: and technology. The
new finance encompasses such subjects
as shareholder value creation, capacity
management, competitive intelligence,
just-in-time production systems and
value chain analysis; .
We welcome your comments and
thoughts about the Financial
Management Center and suggestions on
the kind of information you need from
us to help you perform optimally in your
organization.Write to:
fmcenter@aicpa.org

Visit the Financial Management
Center:
www.aicpa.org/fmcenter
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AICPA Audit Committee
Toolkits for Government
Organizations and NPOs

The National Association of Insurance
Commissioners is working on a proposed
change to the “Model Regulation Requiring

and discharge their responsibilities appropriately.
These complement the AICPA Audit Committee
Toolkit: Corporate, developed to help audit commit
tees work more efficiently in light of the SarbanesOxley Act. If you are involved with a not-for-profit
organization, or a government entity, we encourage
you to consider downloading these free resources.
In Sept., bound versions of both the Government and Notfor-Profit Toolkits will be available. All of the toolkits are avail
able for free download from the AICPA Audit Committee
Effectiveness Center.

publications

The new AICPA Audit Committee Toolkit: Government
Organizations helps the members of audit committees of govern
ment organizations do their jobs as effectively and efficiently as
possible. This toolkit, as well as the recently released AICPA
Not-for-Profit Audit Committee Toolkit, provides audit commit
tees of government and not-for profit organizations with a com
prehensive set of best practices to help them be more effective

Sarbanes-like Rules Proposed
by Association for Insurance
Companies

AICPA

www.aicpa.org/audcommctr/homepage.htm

Annual Audited Financial Reports,” which,
if adopted by the states, would require pri
vate insurance companies to face reforms
similar to the Sarbanes-Oxley Act.
Now in the discussion stage, this pro
posed audit rule would apply to privately
held insurance carriers and mutual insur

ance companies, but states would not be
required to accept it as a statute or a regula
tion. The proposed change to NAIC’s audit
rule covers corporate governance, auditor
independence and a company’s internal
controls. The AICPA is represented on a
joint working group with the NAIC.

Upcoming Webcasts
CFO Roundtable Series 2005—3rd Quarter
FASB Stock Options: An Advanced Analysis of Statement 123R
Sept. 14,2005,1:00 to 3:00 p.m. Eastern lime

FASB’s new accounting standard on fair value accounting for
stock options, Statement No. 123 [Revised], titled Share Based
Payment, is effective for the first fiscal year beginning after June
15, 2005 and presents some interesting challenges for preparers
and auditors alike—challenges that you need to be thinking about
right now.
During this advanced session, listen to the profession’s lead
ing 123R experts discuss:
• Picking the appropriate valuation model, understanding its
application, making the detailed calculations and documenting
the process.
• Tackling the calculation of the Additional Paid-In-Capital
windfall or shortfall as of the date of transition. Many compa
nies are struggling with this calculation and its intensive data
requirements.
• Satisfying your auditors by understanding the documentation
requirements and the need to enhance the auditability of the
123R implementation process, etc.

The program, which qualifies for CPE credit, costs $79 per
person (or $249 for 5 individuals). This program is directly rele
vant to senior financial executives and their finance staff. Join the
thousands of CPAs who already have participated in an AICPA
Webcast and you will see why they are a beneficial way to stay
current on today’s professional issues.
SEC Quarterly Update Series 2005—3rd Quarter
Sept. 21,2005,1:00 to 3:00 p.m. Eastern Time

The SEC Quarterly Update Webcast Series—brought to you each
calendar quarter by the AICPA and CFO.com—showcases the
profession’s leading experts on what’s “hot” at the SEC. From
corporate accounting reform legislation and new regulatory ini
tiatives to accounting and reporting requirements and CorpFin
activities, these hard-hitting sessions will keep you “plugged in”
to what’s important. A must for both preparers in public compa
nies and practitioners who have public company clients, this is
the place to be when it comes to knowing about the areas of cur
rent interest at the SEC.
For more information or to register for these Webcasts, visit:

www.cpa2biz.com

